
BURLESON URGES
WIRE OWNERSHIP

' ' (Continued from Pajrc One.)

f jrrcnt interest to students of economic problems, as it contains, in

ocital order, the material necessary for a most searching inquiry

.ito the postal, telegraph and telephone services in the United States
md abroad. Many illuminating comparisons arc instituted land

aphically illustrated by means of charts. One of the most inter-

ims of the eight voluminous appendices is a historical resume of the

citation in the United States for Government ownership of tele-- 2

apht and telephones.
The committee's report treats the subjects of telegraphs and

e'ephones from the constitutional, economic, engineering, and
viewpoint. The report states that it was clearly the intention

f the framers of the Constitution that the Governmen should have
' monopoly over all means for the transmission of intelligence and
'iat the broad provision that "Congress shall have the power to es-

tablish postoffices and postroads," conveyed to the Government a
nonopoly, not only over all means of transmitting intelligence then

v istmg, but over all means that might be developed. The report calls
attention to the fact that the Government aided in the construction of,
and operated, as a part of the postal service, the first telegraph line
n this country.

. BUSINESS TENDS TOWARD MONOPOLY.
I'! ii 'ically sill the cono'imsts who

tr..UfI the subject of telegraphs
nd telephones, according to the com-.itt- e.

, an- - agreed as tu the monopo-
listic tendency of this business and are

T the opinion that it should bo con-i-olle- U

by lh Go1 ernm-nt- . The com-n.tl- 'e

rails attention to the fact that
I X. Vsiil. president of tho
nunoan Telephone an 1 Telegraph
ompany, by his statement that the
tcphone business must be "under com-

mon control" and sufficiently strong to
practicail one system,

interdependent, unlver- -
.1 lias pointed out that in-- ' most eftl-- nt

tel phone service can b attained
i li under a condition of monopoly.

The uvmmlltoe state3 that, while Jlr.
ul "naively agrees to the preamble

f Uie economists." he "fails to fol-o- w

Uie line of thought to its inevit--
"ic conclusion. The division of opm- -
a between him and practically all

he economists who hae given this
iblect tlieir attention Is upon the
icstion whether the monopoly should

e public or private. The decision of
Ins question must rest upon which is

bettT for the public welfare."
Federal Trust Urged.

The report continues: "The primate
monopoly has no incentive to extend
its facilities to unprofitable territory:
"ut the Government must serve all
'he people. This universal service is

by the equalization of
'ates. In fixing rates, the policy of
'his Government is to superimpose no

hai-g- for taxation but only to see to
t that the service as a whole is

The 7rlvite monopoly, on
he other hand, must make a profit, and

in providing for this, tends to increase
ts rates to the highest point that will

not impair the aggregate profit."
In considering the engineering features

of wire communication, the committee
finds no insurmountable obstacles In theway of merging the telegraph and tele-
phone facilities with the postal service.
The report says -- the postal service
maintains about W.ooo offices and sta-
tions and employs about ISO.OCK) persons.
The telephone service maintains about
59,000 offices and employs about 200,000
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Property of Delinquents Will
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t who have fail-- d to pav their 1313

ives on real estate will become de- -
uqucnt and their propertv will lie list- -
i on the delinquent list for public sale
'arch '0 next
These taxofc fall duo in May of ea'''i

Aft'r Jtui 1 a pemUt of 2 per
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Obituary Notes

- l'.M U.NK CiTLER.
her lHi Massachusetts

fptic n'jithwest. y.Eteda
1'HILIP WILLIAM ROTH, at his

c-- !o .ir-- , 1B street
n 'J hu ay
Mi- - Gr.UTRUDK at
lentou, N- - on Thursday.

Funerals
Funeril services for Pauline

nt her residence, 1010

Manbachusctts avenue northwest,
at o'clock.

Funeral services for Mrs.
Decker today at 2 o'clock at her resi-ileni- f.

M street northejFt.
in Cemetery.

Tancral services for Philip William
T(oth at his residence, 1031 Irving street
northeast, tomorrpw at 2.30 o'clock.

inGIe'nwood Cemetery.
GertrudeUiUiinglon at Rofk Creekat 4:50 o

persons. Were these two services
merged and operated Government
control, it be feasible to
many telephone offices to postoffice
buildings, and thus greatly the
aggregate expense quarters.

No Financial Obstacle.
"The committee does not that

any serious difficulty be encoun-
tered in financing the proposition "as
tho of the securities oZ the
superseded companies by Government
acquisition be to create a
demand for an amount of other
securities and It be but natural
that a large amount of
front time to by the Government
would purchased by tho hold
ers, or telephone securities.

Giving in the for tho
conclusions that private monopolies fa-
vored classes while tho Government
carried facilities to every door.
the committee says:

"The telegraph and telephone systems
have long been recognized as necessary
adjuncts to a complete postal service
As with all privately controlled public
utilities, these facilities have oeen ex-
tended In our cduntry only in proportion
as the service to be performed has in-
sured substantial dividends to the
stockholders.

Classes vs. the Masses.
"Under private ownership, therefore,

the telephone and telegraph are for the
classes. Government ownership,
through the machinery, Is
conducted in the interest the

and already every
door, the benefits of these facilities
could be extended to the

"It is obvious that the longer the ac-
quisition by the Government o these
facilities Is deferred, the greater will
be the cost. Moreover, It Is
waste to permit private enterprise to
build up vast properties that must
eventually be taken over by the Gov-
ernment in resuming Its constitutional
monopoly."

The report goes Into detail In discus-
sing "prohibitive In telephone
and telegraph service. Purchase and
refitting of the present telegraph lines,
it was estimated, would total $225,000,000

which is J23.000.000 excess of tho es-
timated value of telephone lines.

VILLA ORDERS (000

CAVALRY TO SOT

Garrison of 3,00 to Be Left in

City of Chicuahua, Ready

Field Service.

CHIHUAHUA, Mexico,
were received today from Gen.

Francisco Villa for the trans-
portation of 4jij chvalrv from chihua-
hua. Santa Kosalia. Parral, and Jlml-ne- z

to Esealon. the rebel base in the
campaign Torrcon. Villa also
ordered 3,000 left as a garrison,
prepared for field service next
week.

Tiw- - firit division of the reorganized
rebel army will m.ulo un of the

Generals MacLovios Her- -

fo take charge of the move-
ment of from here

HOUSe ReSUITlCS Battle
Over Immigration Bill

Tho haU!c 04Cr ,h ullrnoft
immigration bill was renened in the

indications that a
vot- - is impossible Monday. Th"
passage ,: the bill is practically a- -
n.-e- a. out thai does not lessen the ora-- i' r!cal elfi rts of Congressmen Kabath,
Manai'an, Goldfogle. Murray (.if

MiM'tt. i and other who theon a occasion.
llic about tn p-- ivis-o-

prescribing an "Illiteracy" tst for ar-n-

It was b.Oiii . thisproMsion that President Ta etoed
th- hill in the closing dajs of :m s jtj-se.-o-

Ccngre.ss .viiode
the veto, but the :ack-- J u few

o'r s
Tin- - deliate will rontinuc- - v:n.ughnut

tlu dy but the on th"
ruV urdei the hill was given

status fi ocasts fiml pta.age. The rule was adopted, 223 to 108

Maryland A. C. Alumni
Start $1,000,000 Boom

100 alumni of the Maryland
Agricultural College will the
reunion tonight at tho Hotel Emer-
son in Baltimore. A boom for a
$1,000,000 appropriation for the college
will be launched at tho banquet

Among the speakers will be
Harry J. Patterson, president of the
college; W. W. Skinner, of the
States Department of Agriculture,
State Senator Benjamin "Watkins. jr..
J. B. William I' Cole ir.Henry Kolzapfel. Jr.. of Hatrerstown.
will be toaslmaster.
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LOCAL AND NEW YORK FINANCIAL NEWS"

NEW YORK STOCKS

CLOSE-- IRREGULAR

Advance Is General at Opening,

But List Does Not Retain

Strength.

NEW YORK. Jan. 31. Hcn foreign
buying continued in the stock market
today and opening prices showed good
advances. Tho market did not continue

tt..-i..- l.ri'.t finrt a ra0mini fill- -
that resulted in considerable ir- -

renularitv. The close was fairly Mini,
but it showed many not losses for the
d:ij. Steel opened H up, and went to
67y, but the closing figure was tho .same
as' that of Friday. Union Pacific opened
nearly a full point up but receded to
a fraction under the close and nnauy
netted a gain of 4 for the day. Heading
also opened strong, but receded to 16314,
and trained only a fraction over thlc low
at the close. Copper closed a fraction
off.

AH of the Rock Islandiss ues suffered
a slump. Tho common went down to
124 and closed J4 above this, a net loss
of 2H for the day. Tho preferred drop-
ped 4V, points to IStll and closed at
13'i. The bonds lost lVs for the day.
Other losses were suffered by Xorth-wester- n.

1; Xew Haven. "; Missouri
Pacific. 6: Smelters, ?i; Can. : Texas
Oil, 1; Mackey, U: Western Tjnion, &.
and Westlnghouse, 'i. Th.- - Wabash
common went down to 2 and preferred
lost V. Great Northern. Northern Pa-
cific and Canadian Pacific were cxceif
tlonally strong. Pressed Stcl Car also
continued in Its rise, going to 45 at tho
close, another gain of 3U points. Steel
preferred alos gained 3i.

Tho weekly actual)' bank statement
issued today showed tho following
changes: '

Surplus, Inc., $1,787,150; loans. In-

creased. J23.OiK.O0O: specie. Inc. Jl.503.Ono;
legals. inc., J7.860.000; deposits, inc.,

circulation, dec, $337,000; surplus
reserve, .139,852,900.

New York Curb Market.
Furnished to Tho Washington Tlmu by

BuTlman, & C-o- New York: G. B. Chlpman.
manager local branch. Colorado building.

Bid. Asked
Angvlo American Oil 133 1S

Atlanta Goldfield IS 21

Bay State Gas , U
Braden Copper !s 73
British Col. Copper 3 I

International Rubber 9Vt "OVi

Cobalt Lake fiO 70
Kerr Lake k r
La Rose Con V, 2
Manhattan Transit....1. IV, '',
McKinley-Darrag- h l'i i"4
Niplsslng Mines 7 "'.
Ohio Copper '&
Standard OH of N. J 423 '25
Tonopah Belmont 7 '"
Tonopah Mng. of Nevada 6) 7ft

ft ,
United Cigar Stores 93 91
Yukon Gold 2li i'A
Goldfield 1A 1

Jim Butler X ss
Standard OH subs 955

Football Star Leads the
Georgetown Junior Prom
Miss Le Baron and Jack Petritz, last

year's star football tackle, led the grand
march at the Junior class "prom" at
Georgetown University last night.

Among the students present were John
Conroy, George Repetti, William M --

Nulty, Hugh Golden, James McXaltv,
William Butler, Edward McT. Donnelly,
Kennedy Hutton, Edward Barrett, How-
ard Laughlln, Roy Waldron, John e,

Michael Donohue, Linus KeJl.
Peter Karl. John Carter. Jerome Crow
ley. William McGrath, William Carroll.
Dudley Morgan. Paul Sweeney. John
Morris, and Julian Hartridge. The pa-
tronesses were Mrs. Carter, Mrs. Dixon,
Mrs. Walsh. Mrs. Hamilton, Mrs. Mad-do-

Mrs. Evans, and Mrs. Smith.
The dance committee was compos d

of the following. John J. Beaty, Km-me- tt

T. Morrison. Richard M. Hamilton,
William J. Culllnan. and Andrew 15.
Phillips, chairman. The officers of the
class are Calvin B. Garwood, president,
George T. Roe, vice president, and John
J. O'Day. secretary.

Wilson Pardons Former
Banker, and White Slaver
Executhe clemency has been exer-

cised by ,the President in the case of
Arthur S.' French, of Minneapolis, for-
mer cashier of the First National Bank
of Ellendale, N. I). French was sentenc-
ed last June to five jcars in the peni-
tentiary for embezzlement. The Presi-
dent was hown that the bank had lost
no money.

The President also pardoned Jack
Darby, convicted in Alabama on a white
slave i hargc. He had "hreo months
yet to serve. His friends told the Presi-
dent that as Congresh had failed to
appropriate the necessary funds, there
was no court to try Darby, and the
latter had to wait m jail three months
before he had an opportunity to plead
guilty.

Rotary Club Has Annual
Dinner and Vaudeville

The annual banquet of the Rotary
Club of Washington, an organization
of business men, was held at Hotel
Raleigh last night, with about sev-
enty -- five present. A vaudeville pro-
gram was given after the banquet.

The following officers were unanl- -

mousb flciled Joseph M. Stoddard,
president; G W. Harris, vice presi-
dent. Holeoinb G Johnson, secretary.
T. C. Dulin, treasurer. John Poole.
John Dolph. James Sharp, and John
C. Walker, directors.

Pickpockets Profit by'
Four-Da- y Run on Bank

NEAV YORK, Jan.iK-Fo- the fourth
day the run on th ItoAk for Savings,
started hj a groyijrless rumor. ed

here today. A loiigl'ne of de-
positors was waiting to withdraw their
savings win 11 tin- powerful institution,
with deposits of Sff.WW.O'jii. opi-li.- for
buslntjss. Extra tellers paid every per-
son promptly

Realizing that upward of Jl.OW.OOj is
being withdrawn troin the hank, pick-
pockets have Hocked to the brene Two
aged women ure known to have been
robbed of their of $1,000 .is they
passed through the crowd.

Officials of the Institution assured
other batiks which have offered millions
that their aid will not be needed.

Only 5c PER BOX
But, My, How They Work.

RED
CROSS

Cough Drops
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New York Market.
j Quotations recehed by W. B. Hlbbs k Co..

members New York Stock Exchange. Wan- -
Inston Stock Exchange and Chicago Board
of TraJe. Hlbb Building.

j Tea.
Hlgh.Tw.Close.Clo

Amalgamated Cop... ni T6Ji 7! WS
i Am. Beet Sug. com,, a) zM Z7H I SOS

Am. Can 3IH 31H 33HI 35
Am. Can nf. pa;, aW jsK bMi
Am. Car & Fdy bH 515J 5l,4 I

Am. Cotton OH Jl is u 42JJ
Am. Locomotive 37!f 36i 3T i tH
Am. Ice Security zsh 25K afi I 25H
Am. Smelting V3H Wi (OH I 9H
Am. Smelting pf. to3K 103 vaH I

Ainer. Sugar & R...10SM I0SM 10SK I 103

Am. Tobacco 250K 319 SO I VM
Am. TeL & Tel 124 121 121 j Ulf
Amer. Writing Paper is la 18 I 17M
Atlantic Coast tine... 12IK 121H 124M 151

Anaconda ss'4 37h 38 S'H
Atchison 99,'f 88;s 09W1 WA
BalUmore & Ohio... MH 035i S6 I s5h
Brook. Rap. Transit. 91ft 9Ih 91ft 9lH
B P. Goodrich, :t 23 j 22
Bethlehem Steel 37H xH 36?i I 3SK
California Petrot..... 28 27W 27ft I 27ft
Cal. Petrol, pfd eifi 6 64 eiK
Canadian Pacific 2l9fi 51854 I19HI2I8K
Central Leather. 29H 2SM 28K I Zi'.i
Ctnu Leather, pfd... Ol'A 97K 87K I 97
Chesapeake & Ohio.. 67f 67 67 I 6'li
Chlno Cn. Copper... M ilii 41ft 4IH
Chi., Mil. & at. p... loaft i05 ioa I loeK
Chi. & Qt. Western.. 11 u ji j 13H
Cbicaso & N. W 13IM 131H 134K 135M

CoL & South, com... 8Jf 23K 28K I 28H
Col. Fuel & Iron 33)? 32K 33!i I 33H
Consolidated Gas 137K 137Ji 137H 130H
Corn Products 13H UK ISH I 12

Corn Prod., pfd 72 7! 72 I

DUtlllers- - Securities. is!i 18H 18H I

Erie 32H 31fi 3174 I 31ft
Erie. 1st pfd 9X X 49 I iO'A

Gan. ElecUIcg H7ft 117M 117H 117

Qt North, pfd... .132J4 130 132K 130Ji
Gt. North. Ore... 39 3bft 39 38

Interbo. Met, 18H UK 15ft I IS

Intcrbo. Met. pfd.... 62 61K 62 j 62

Illinois Cen llljf HK 1UH i 1U

Kan. C. & S. W. 27X 57X 27H I 27

Lehigh Valley 155H 155 lSStfllSSH
Loose-Wile- s, com.... 375f 37ji 37JS 1 37

Lou. & Nash JiOK 110 ' HOJil 140

UftX. Petrol 68,'I 67j 67hl 67K
M., K. & T 23ft iii 23ft I 24
M., St. P. & S. S. M. 133 132 133 132H

Missouri Pacific 23K 27ft 28,f I SSK

Nat Biscuit com...,134H 131ft 131 ft 131H

N,ev. 'Con. Cop 16H 10ft :6H I KH
N.Y...N.H. & H....76 7 75 I 73H
N. T. Central 96H 90 96H I M!i
N. T., O. & W 30K 30f 30 I 30H
Norfolk & West !0554 1055 103M I JCS

Northern Pacific U7J HWi H7Jvl H6J
Pacific Mall 27K 25Ji siH 27M

Pcop. Gas of Chi... .124 123M 123M 1S3K

Pensylvanla R. R... 115K 115 115 115

Pres. S-- Car, com.... 45 43 I 41K
Ray Cons, Copper... i9Jf 19 19 I 1954

Rail Steel Springs co 3SK 3.2 32 1 32K
Rep. Iron & Steel... 20J 28 26l 26K
Rep. Iron & Steel pf . 90 89 K) I mi
Reading 170K 169X 169HI170
Rock Islcnd Mi 12K 13H I 15K

Rock Island pf 21H 18K 19HI 22

Southern Pacific 99H 98V 69 98ft

StL.&San F.. 2d pfd. 8H 8H sVi I 8

Seuthem Railway... 27ft 26ft 27K I 27

Southern Railway p 84ft 81.4 84K I 84ft'

Tennessee Copper... 35K 3554 355f 1 35

Texas & Pacific IBM 16 18K I

Union Pacinc 164ft 163H 164M163
tt- -i Tiiixlfln rtf m'4 fsS'f feSK I 85
.. ..lw . o tnir vat. .mviU. B. Xiuuucr i.vu... ww 774 j

U. S. Rubber 1st pf..l0254 102i 1C2H 1 102

U. S. Steel 67M eeft eeni ew
U. S. Steel pf. 2i "2 's I in
Utah Copper 55M 555i 55H I 55H

Chemical... 32 31ft 31ft I 3!H

Wabash com 3 2ft Iftl 35f

abash pf 10 10 10 I WH

Western Union Tel... 6IH 6354 tali I 64

WeaUnghouse Elec. 7lK 7054 71K I 7154

Woolworth....:. 100 99J 100 I P9K

BONDS
Atchison Conv. '... 8954 995i 99541 99

B. fc o. Gen. 4's 91ft 94H 9154 I 9154

B. R. T. Con. 4's 91ft 91ft 91ft I 91

C, R. I. & P. 4's 48ft 4854 48ft I 49ft

Pa. Conv. 3's. 1915. 98ft Wft ftift I 9BK

Inter. Metro. 4's... 79 78ft 78ft I 78ft

Nor Pacific 4's.. . 9554 95 95.4 I 94K

Union Pac. Con. 4's... B3H 93K 935 I 92ft
U. S. Steel 2d 6' 102ft 102 102ft 102M

Realty Transfers
Chiclieiter lwln O Linger to Bessie M.

Unfjcr. part. $;
M'tropollK lew Thfrfsa M. Zelt it vlr,

Enxh F. to Alfrnl T Tlioraon. lot 1, block
41 ;io

.Snuili KVnilKorth Washington Clssell et tut.
to OorRf A Wans, lot fcG. square 51oj.

J10 f.rors" A Watts cne3S same prop-er- t)

to Washington 1'ls.wll and Mathilda fu-
ndi. 110

S;S Tntllth strut poutheast Charles B
Smltli ft u 10 K'nuud W Mason, lot 3S,

Miuarc 117, J!0
&1& Se'ntli street northeast Daniel W. Byer

to XI lot lt. square SSS, J10
Handle lliKhlands-UUI- an M Karnes to

Daniel AV. Uyer. lot K. square S427. J10.
Chillum f'astle Heights (North Addition)

W'at.hlncton I.aml and MortRaxe Corajiany
to nd Duckworth, lot H, square 3711,
JCjO

lladdorkH 11IIH and lnclosun John I- - W'ur- -
rn et ui. to .lohn D Carman and Freder-
ick A Linger. i.irt or arable lot 7 and part
of wood lots " to 0. $10

IKS Fourtwnth street northwest Frederick
A T.lnKr tt ui to John I Warren, lot
SO. s'luarr litt, 410

Friendship UrcH.ke A Harrv to Tenloy Balc- -
lnc and lee Maimfii. luriii- - Coinpan. two
larts f fald trurt, I0

Olrl's I'ortlon John L Fletcher to Grace E.
notch r, two urtH of mm tract. $10.

Ixliiclun place northeast letween fllxlh
nnd S'enth fctreets ora .1 Spence et Jr,
C!ustaus Ii to Kinnniy Bros, lot 345.
square S6Z, $10

Insurance
Solicitors

Considering a
Change

See

The Mutual Life

Insurance Co.
Of New York

423-42- 9 Southern BIdg.

Washington, D. C.

Washington Stocks.
GOVERNMENT BCNDS.

S. Reg. 2's v tVA 93'i
S. Coupon 2's 9;i 9K4
S. Reg. .Ts ion, 1CGH
S. Coupon 3's 103U
fc. Reg. 4s., 111 112
!. Coupon 4's 111T4 ...

GAS BONDS.
Georgetown Gas 5's 101 107
Washington Gas 5's r. 10G its
Col. Gas and Elec. 5's. 73 73
Columbia Gas & El. deb. 5's. 45 E5

RAILROAD BONDS.
Capital Traction R". R. 5's... 108 10SU
Anacostia & Potomac 5's 99
City & Suburban 5's 100
Columbia R. It 5's 100 101
Columbia R. R. G's... 100
Metropolitan R. R. 5s 105 iod-'- i

AVash. Ry. & Elec. fs 7S'4 so
asn. Alex. & Mt. V. 5s 90 37

MISCELLANEOUS BONDS.
Potomac Elec. Cons. 5's.. m-- .i 100
Potomac Elec. Lt 5's 106 10714
C. &.P. Telephone 5's KG 105
Amer. Tel. & Tela. 4's 90
Amer. Tel. & Tela, 4V4's.. 90 ...
Wash. Market 5's. 19 7... 9S 103
Wash. Market C's. 1317... 93 103
W. M. Cold Storage 5's.... 93 103
N. & W. Steamboat 5's... 105
Riggs Realty 5's fLonir) . 101 10FA
Rlggs Realty 5's (Short) 100 101

PUBLIC UTILirY STOCKS.
Capital Traction ill 112
Wash. Ry. & nice, com ..... 90 91
AVash. Ry. .fc Elec. pfd S3TJ 30
N. & AV. Steamboat IK71.1 KM
wasmngion uas St
Georgetown Gas 100 125
Columbia aGs & Elec 12 13
Amer. Tel. & Tela 122

TYPE MACHINE STOCKS.
Mergenthaler Unotype 215 21Gtf
Lanston ........ S3 S4

MINING STOCKS.
Greene Cananea 38

NATIONAL BANK STOCKS.
American Nat Bank 162 163
Capital Nat Bank , 205
Columbia Nat Bank 250
Commercial Nat Bank 1S3 190
District Nat Bank 143 150
Far. & Mech. Nat Bank'. 240
Federal Nat Bank 136 337
Lincoln Nat Bank 162
Metropolitan Nat Bank 1 1S2
Rlggs Nat Bank 5M 000
Second Nat. Bank 151 160
Nat Bank of AVash 210 245

TRUST COMPANY STOCKS.
American Security & Trust ..290 239
National Savings & Trust.. 203 ...

Union Trust 132 133
Wash. Loan" & Trust 225 ...

Continental Trust 117 120

SAAMNGS BANK STOCKS.
Home Savings 375

Bank of Com. & sav 13

East AA'ash. Sav. Bank 15 16

FIRE INSURANCE STOCKS.
Arlington Fire. Insurance 124 12T

Corcoran Fire Insurance SO

Firemen's Fire Insurance.... 13 21

Ger. Amer. Fire Ins 260

Nat Union Fire Ins 5 8

TITLE INSURANCE STOCKS.
Columbia Title Insurance 5 7
Real Estate Title Ins 85

MISCELLANEOUS STOCKS.
Chapin Sacks 173 200

D. C. paper Mfg. Co 13V ...
Grapho com.... CO 50
Grapho pfd CO

Merch. Trans. & Storage ...rl07
Security Storago 1SS 210

AVashlngton Market 19 22

Chicago Grain Market.
FornUhed to Th Washington Time br A.

O Ptant & c3.. 141S G it f. W.

Wheat..
Open High. Low. 2.43.rctf ceir eoiJUll. - 3"3 'T : iV",3

May. 93 9J'4 1K5

corn
July G5"i

jiay 0 66 66'2 66Vj

New York- - Cotton Market.
Furnished to The Washlnrton Times br A.

G. Plant & Co.. 1US O st N. AV

Open. High. Low. 1:00
March K.31 12.33 12.K 12.3
May 12.10 12.10 12.05 12.03

FINANCIAL

SAME RATE of
Both Large and

William D. Hoover President I

Woodbury Blair. 1st Vice Pres.
I

Frank AV. Stone 2d Vice Pres. I

Woodbury Blair,
John C. Bnd.
James A. Buchanan.
William A. II Churcn.
Walter C. Clephane,
AVIlllam V. Cox.
"WlllUni E. Edmonston.

It

MERGENTHALER IS

STRONG FEATURE

Type Machine Stock Advances

on Local Exchange Trad-

ing Slackens Today.

By GEORGE H. GALL.
Mergenthaler advanced again in to-

day's trading on tho local stock ex-
change, and formed the strong feature
of the session. A otal of thirty-flv- o
qtlflrAe nt hn elAnl. .nl.l III Mfl fl

advance.
Business was rather slacker than it

has been during the week, and the bond
trading dropped off sharply. Thjs was
limited to the transfer of $2,000 of AA'ash-lngt- on

Railway 4'a at SO. $3,000 of Po-
tomac Consolidated 5's at par; J500 of
Washington Gas 6's at 107, and $500 of
Capital Traction 5's at 10S54.

AVashlngton Gas was firm, two quo-
tation lots selling at 8454- - Capital Trac-
tion was lower, selling at 112 for three
lots. A quotation lot of AVashlngton
Railway preferred sold at 30; 100 shares
of East AVashlngton Savings Bank at J6.
and four shares of District National
at 143.

A continuance of optimism and some
real Improvement In business this week
Is reported, today by the mercantile
agencies. Bradstrect's Review says, in
part, as follows:

"&ost developments of tho week are
favorable. There is no apparent dimin-
ution of the tone of optimism which haa
been In evidence since the closing weeks
of 1913. .

"Further case In money Is noted the
world over, born of Increased offerings
of capital.

"The lowest level in English bank
rates In two years and many oversub-
scriptions of bond issues aro examples
of this.

"In several lines, as, for instance,
lumbering, automobile manufacturing,
wool buying, and placing of orders for
cotton and woolen goods, there Is more
doing than for some time past. In Iron
and steel, on the other hand,' there is
rather less In the way of new orders
being placed, though mill capacity and
output is one-ntt- n larger man in De-

cember.
"Business failures for the week ended

January 29 were 493. which compares
with 134 last w?ek. 261 in the like week
of 1913. 312 in 1912. 130 in 1911. and 232

in 1910."
R. G. Dun & Co.'s review is in part:
"Recent Improvement in business con-

dition Is in some measure sentipicntal
and certain branches of trade and in-
dustry have not shared in the forward
movement to any appreciable extent.
Briefly summed up, the situation con-
tinues irregular, although there Is
tangible reason for the better feeling pre-
vailing. Another reassuring feature Is
tho Tact that the turning- point in iron
and steel seems to have been definitely
reached, with the enlarged mill opera-
tions providing for an increased employ-
ment of labor.

"A number of Iron and 'steel plants are
now running at a higher rate and some
rorvard business Is being placed-- "

The General Flreprooftng Company, of
Youngstown, Ohio, announces a special
dividend of 1 Per cent on the common
stock payable February .2, to holders
of record January 2S.

The Michigan "blue sky" law has
been declared unconstitutional in a de-
cision handed down by the Federal
court sitting at Detroit.

The court said it is an act beyond
the police power of the State, is in vio-
lation of interstate commerce and does
not come within the "due process of

FINANCIAL

fc

!HIS bank is nowT in the FORTY--

EIGHTH year of

its banking career
a career marked by steady
progress due to the uni-
formly satisfactory service
it has rendered.

Prospective depositors will
do well to consider what this
lengthy record means in de-

termining the character of
the advantages we can offer.

No matter how much you
have to deposit, your account
will be gladly welcomed
here.

Why not get a start THIS
PAY DAY?

Interest Paid on
Small Accounts.

George Howard... .TreasurerCharles li - n Secretary

Sstelsf.llllTYr
Edward McLean.
Samuel Mnddox,
AVIlllam F. QuIcksalL
Frank AV. Stone.
William II. AValkar.
John L. AVeaver.
Hsnry K. AVlUard.

CAPITAL, $1,000,000. EARNED SURPLUS, gl, 000,000.

Steadily Nearing the
Half-Centu- ry Mark

OFFICERS:

DIRECTORS:
George AV. Gray
AVIlllam D. Hoover.
Georee Howard.Reginald S. Htildekoper.
O. II. P. Johnson.
Thomas R. Jones
Victor Kauftmanzu

National Savings and
Trust Company

FORTY-EIGHT- H YEAR.

Corner 15th Street and New York Avenue.

!?w"..pr(?v,sIon f th United States
Constitution.

Tho Michigan "blue sky" law becameeffect. ve August 13, 1913. following thotide of similar legislation passed In six-
teen other States. . kmo investment Bankers' Associa-
tion of America took an active part In
opposition to the law. Upon the day itbecame effective tho association.
""""" v . & Co.. N. AV. Hal-c- y

& Co.. Continental and CommercialTrust and Savings Bank and Lee. Hig-gins- on

& Co. wasjrrantcd a temporaryinjunction restraining the Michigan Se-
curities Commission from proceedingwith the enforcement of the law.u..ucr mis law me atate was givenpower to hold up sales of bonds forthirty days. One other objection waa
the power given the State to inspect
the books of tho bond house rather
tniJ.n ?jof tne jagyjng corporation.

The decision is fanreachlng in 1U ef
fect upon the bond business of theUnited States, and settle tho rlcht nta State to regulate the business ot abond house outside of a State to do
ousiness in tne atate.

--e
Today's Sales on

The Local Exchange'
, Capital Traction 5's. JSOtlglOStf.

AVashlngton Railway and Electric '.J2.00O8SO.
Potomac Consolidated 5s, Jl.OOOfJlOO,

fiOOOfaiOO.
Capital Traction 1112H 1011 10

112.
AVashlngton Railway and Electric pre-

ferred. 25390.
AA'ashlngton Gas, 2SS4&
District Nat. Bank. 41C!A.
East AVash. Sav. aBnk. 10O16L
After call
AVash. Gas. 23S1.
Mergenthalsr, 10g216Vi. 10216VJ. 1C

216U. 5021CVJ.
AVashlngton Gas 5's, J500Q107.

Wholesale Produce Market
EGGS (Quotations turnUbed by Itotden

Co.) Nearby, fresh. 00811c per doz.; South
ern, isffsoc per doz. .

CHEESri-CQuotatl- ons turnUbed by Golden
fc Co.) New York new. 19c per lb.: Cat.
Mc per lb.

BUTTER (Quotations furnished by Goldea
& Co.) Elgin print, iic per lb.: tub. ZIMe
per lb.: process. SCSc per lb.

LIVE rOUl-TR- Y (Quutatloos furnished bj
Krey. Price ft Co.) Hens. 14915c per lb.:
roosters. 10c per lb.; turkeys. 20rc per lb.;
spring chickens. Ig33)c per lb.; ducks. 1Z31&C,

PDnESSED POULTRY (Quotations by Krey.
Price & Co.) Turkeys. 2033c perdb.; chick
ens. lMizoc per id.; oens. iuic per ID.:
ducks. U33c per lb.; eeese, lMl(c per lb.;
Dressea usnt. imsua pr lb.:
medium. 10c per lb.: stacs and sows. "So
per lb.

r.nF.ES FRUITS (Quotations tarnished hr
Taylor Wade) California oranges J3.0031H
per box: lemons. tl.S0 per box: Florida, erape-Irul- t.

S3.7S0i.OO per box; apples. JO0310J
per bbL; J2.SO per crate.

VEGETABLES (Quotations furnished br
Taylor Wade) Potatoes. H.S&2.C0 Der bbL:
onions. Texas, per bbL; S150; cabbaze. C009
ZJ per ddi.: lettuce. per basket;
beets. C.OO33.5O per 100 bunches; yams.
J.563'3.C; celery. WVSTIc per doz.: squash.
$.O02.:S per bbl.; kale, per bbl.. TScetLOO.

LIVE 'STOCK (Quotations furnished by
Krey. Price & Co.) Veal calves, choice. lTWe
per lb.: medium. 10311c per lb.; sheep.
i4Vic per lb--; lambs. 73 So per lb.

Receipts of ecss more liberal and market
easier.

RELIABLE
Horse and Mule Co.

212 llthSt N W

AUCTION SALE
Monday, Feb. 2, 1914

150-'HeacM- 50

SIcIIEMtV TIROS.,
3 loads of draft and se

horses. xoiuivy ennmx,
43 head of draft horses from ATIr-gln- la.

SPECIALS.
Two pacers, four big mated teams,

six pair yountr sound mules.
All stock must be as represented or

money rerunueu.
Private sale all day every day.
Stock can be Inspected on Sunday.

PIIOXU MAI.Y 1477.

FINANCIAL

The Safest Investments
Are those that do not fluctuate during dis-
turbed conditions of the money or stock mar-
kets. First deed of trust notes (first mort- -
gagts). well secured on real estate In the
Distrlit of Columbia, constitute "gilt-edg- e"

Investments The do not depend upon the
financial responsibility of Individuals or cor-
porations for tlieir stability, and are exempt
trom taxation as personal property. AVe can
supply such Investments in amounts from
J5C0 upward Send for booklet. "Concerning
Irans and Inestments."
SWARTZELL, RHEEM 8c

'
HENSEY CO.,

;:; i:th st. x. w.

The

Munsey Trust

Company

Capital

,000,000
St.

Fully Paid In

FRANK A. MUNSEY

President
V.

A SAFE INVESTMENT
5 So FIRST MORTGAGE

COUPON CERTIFICATES
Obtainable on small Investments.

ranglnR irom J100 upward. Interest
and prlnripil guaranteed. Full par-
ticulars upon request.

REAL ESTATE TRUST CO.,
1111 F ST. Phone Main toil. S

V

Police Court Ktcord
IHstrict Branch, Judsa Mulletrnr-Cha- rle

Fella, traffic violation. K. forfeited; George
Schrtyer. failing-- to atop antomobllo when
street car discharged paaaeneeri, Jl. for-
feited; Louis 3. Thompson, do light on
bicycle, K, forfeited; Prank Franklin, disor-
derly, port days; A." Lee. fall to stop
Vehicle when street car discharged passen-
gers, U or 13 days? Joshua Brown, disor-
derly, personal bond taken; Edward TV Stev-
ens, disorderly, trial February, 3: Charles
Beaner. traffic violation, personal bond
taken: Thomas Sratty. disorderlyi XW; BailieHalL SDeedlnc automabll. H .i.Frank Heffner. trafflo violation. X. forfeited!
Austin J. Herbert, fall to ston vilri. vb
fifffJ.?rK di5:,rsed passengers. L

Robinson, trainee violation.forfeited: Frank I Smith, disorderly. tC fori
!i??: PQ11-- H" PedIng metorcycie. KS.forfeited; Oarence Carroll, disorderly. C tr? days: AlbertWlthers, disorderly, J5 or lidays; Elijah EL James, violatlnr welghtaand measures law, dismissed; Lena XJnkins.

CTiarles Llnklns. John Kenney and MamieKenney, disorderly. dismissed: Isadora
1rJ "olatlon police regulations.

graf'. traffic vloUttoo. CJohn Coppertblte. fall to stop ve--
?orfelud,t1 ar Uschrted PMnger.

United States Branch. Judge Pogh-Jam-ea
SJSSt arSLnT' transferred to Juvenile
JSrlifJh? S." ,"nr r trust. 4Si twlLJ?c? E-- nUr. threats,

Minor, assault.
rfSuSS1- - Vait$L s,arto rtr. thrvots.
felted: Edward t!b&Tu? t&lFebruary 2: ilssaulL to.forfeited: JceephKeSetgran? lircenT.
dismissed: LouU Tabba; assaliltT ttOforifeltedj- - Hobert Johnso larceny: M dayT
Charles Brown, assault, dismissed; T WDuka. false pretenses, dismissed; Robert Lee.'
iTrv5,30'10" nd probatJonl
Viola Slocum alias Viola Matutneldrgrand
larceny, trial February Ir ATUIlam Quarles.larceny, trial February

Army and Nary
AHMT.

Leavo of absence for fifteen days, to
take effect February 3). is graatea
to Captain ROBERT B. POWERS.
Second Cavalry.

Captain AEVIN K. BASKETTE. Quar-
termaster Corps, to tho AA'alter Reed
General Hospital, for treatment.

NAVY.
Ensign R. V. HAXXOK ta Tni.
Ensign E. C. LAfGE to Galveston.Ensign' J. C JENNINGS to commandChauncey.
Ensign E. M. AVOODSON to Saratogn.
Ensign B. V. McCAXDIJSH to Monad-noc- k.

MOVEMENTS OF VESSELS.
Arrived Supply at Goamr Arethusa atPort Arthur. Tex.; Pittsburgh atManzanirjo: Potomac at Cape Sable.

Nova Scotlaj
Sailed Jason from Guantanasoo forHampton Roads.

LOST AND FOUND.

BLACK SILK UMBRELLA Sflrer handle:
Initial D. U. M.; left on District line car

at 9th st. N. W.: party taking Jt frost car
before reaching; 12th sC will cave- reward If
returned to NOEL HOUSE. 1K3 Kramer it.N. E. 1

BLACK LEATHER AVALLET containing
$33: alio few cards and DSDers. liberal

reward it returned. HARRY. STEIN. Jta-lel- gh

Hotel. !
FRENCH AVHJTB POODLE Name Btllle.

Reward If returned to 100 Ith st. N. E. 1

FOB d, fraternity; key charm.
bearing ewner'a name, collcte, etc.; at

Casino bottling alleys. Friday evening. Re-
ward for return to proprietor of oilers.
COLD MDAL S. P. Pennyson. Reward If

returned to IKS Uth St. S. E fiat A. !
LADY'S N'ECK CHAIN and fob with 3

pearls, on Cast Capitol st,, Capitol, Penna.
ave. 8. EL. or 8th st. S. E. Liberal reward
for return to IS Uth at. N. 'E. !
PARTY taking silver mesh bag from Co-

lumbia Theater Wednesday was seen: no
questions asked IX returned to BOX OFFICE
at Theater. l
ROSEWOOD CANE, sliver knob, with In-

itials S. B. a. on Rlverdale car Wednes-
day afternoon. Reward If returned to Com-
mercial National Bank. S. B. SEVY.

HELP WANTED MALE

BOOKKEEPER Experienced: card system,
give age. married or single. BOX ZSt.

Times olflce. i
BOYS and yeunt; men with wheels. JLEO day:

steady work guaranteed. Apply DQIS
MESSENCF SERICS. TIT Uth st N. W.
BUTLER, waiter, kltcnenman. and house-

man, colored. ETJREKA. 1011 N. 7. are.
CLERKS on. mall cars: positions permanent;

advancement certain: evamlnatlon Febru
ary 21: I give home study preparation: par
me alter appointment, uui or write ii ii
MUXCEY. CI Washington Loan Trust
Building.

Intelligent Men or Women desir-

ing to increase their income, see
The MUTUAL LIFE INSURANCE
CO., of New York, 423 to 429
Southern Building, Washington,
D. C.
ENGINEERS ARE NEEDED Electrical

engineering complete In 10 months. Class
in elements of E. E. U months) starts thla
week. InstructlJn by experimental lectures,
recitations, etc Also structural Engineering
complete in 10 months; three months' class
in Applied Mechanics starts this week. High-
way Engineering complete in S ar.os. A com-in-

big profession. Class starts this week
Instruction by lectures, lantern slides, photos,
recitations, etc. Call and enroll In any et
these nlsht (.lasses, or others, at once.

" CAPITAL TECHNICAL INSTITUTE,
Kenois Building. 11th and O.

ELEVATOR BOY White. Apply SB 7th st.
N. W.

JOB PRESS FEEDER CHAS. H. POTTER
& CO.. IM Uth st. X. W.

MEN IS to Si become U. SL Got. Railway
mail clerks. $75 month to commence; ad-

vance 1100 year through your grades until
1150 month Is reached, every second week oft
duty with full pay. life Job. steady work,
parcel post Is making many oppolntmenta In
the neighborhood of Washington: "pull" un-
necessary. Washington examinations FEB.
21t; common sense education sufficient
write Immediately for free sample examlna
tlon questions. Franklin Institute. Dept
195 K. Rochester. N. Y.

MEN to learn automobile business and be-

come chauffeurs, mechanics, and salesman,
supply less than demand. See us at once.

UTO ENGINEERING COLLEGE.
133 Uth st. X. W--

MEN to learn linotyping, mechanical and
operating courses. WASH. UNOTTPIXO

SCHOOL. 30 Eye

PLESSEK MERTZ & MERTZ CO- - SOS F
. N W. 1

SEi. itETARIES trained. All students who
register this week to begin their studies In

February will be allowed a rebate of 3 per
cem Prospectus free. THE WASHING
TON SCHOOL OF SECRETARIES. 430 SrJ

X W.

TINNElfS HELPER W. J. HUNT. 164 K
st X W

WANTED Men to learn barber trade, new
system, eight weeks completes, wages wnue

learning; steady position guaranteed. Write
for catalogue. MOLER'S BARBER COL-
LEGE. Xf! Bowery. New York city

HELP WANTED FEMALE

ARM WAITRESS. 7 hours a day. DICK'S
HOTEL AGENCY, llth and Pa. ave. 1

COOK, chambermaid, waltresa; girl for light
general housework. EUREKA, 10U X. Y

aye.

DRESSMAKERS Two first-clas- s, and sktrt
hand. llth st X. WV ! '

GLOVES SALESWOMAX First-clas- one
who understands buying; only those with

best referrnccs regarding character anJ
ability need apply. BOX 2SS. Times office.

SALES:-- D Kxperleiced. Call KIMONO
SHOP, nib F st. X. W.

TAILORED- - First-clas- s. in men a 31

F st N . --ril floor. 1
WOMAX-Reliab- le. for cooking and general

housework, no washing, retercnies. ISIS
st. X. W. 1


